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~ AUDITOR'S REPORT

' To the Board of Directors of:
Broken ngs Mrssrons Inc.

I have audrted the balance sheet of Broken ngs M1ss1ons Inc asat June 30 2010 and the statements of
- operations, changes in net assets and cash flows for the s year then ended. These ﬁnancral statements are the
- responsibility of Broken ngs M1ss10ns Inc's management My respon51b111ty is. to express an opmron on
~ 'these ﬁnancral statements based on my audit. . : i

: Except as explamed in the followrng paragraph I conducted my audrt in accordance wrth Canadran generally
- accepted auditing standards. Those standards requlre that I plan and perform an audit to obtam reasonable
‘assurance whether the financial statements are free of material misstatement. An audit includes examining, on
a test bas1s evrdence supporting the amounts and disclosures in the financial statements. An audlt also mcludes .

assessing the accounting pr1n01p1es used and srgmﬁcant estrmates made by management as well as evaluatrng s

rthe overall ﬁnanc1a1 statement presentatlon

o 'In common w1th most charitable orgamzatrons Broken ngs Missions Inc. derrves revenue from donatlons

~ the completeness of which is not suscept1ble to complete audit verification. ACCordrngly, my veriﬁcatlon of N
l these revenues was 11m1ted to the amounts recorded in thc records of Broken ngs Mlssrons Inc.. o

I my’ oprmon, except for the effects of adjustments, if any, whrch may have been requrred had donatrons been

~_susceptible to complete audit verification these financial statements present fairly, in all material respects the £
~ - financial position of Broken ngs Missions Inc. as at June 30; 2010 and the results of its operations and 1ts

cash flows for the year then ended in accordance with Canadlan generally accepted accountmg prmcrples

p ~ Saskatoon, Saskatchewan o
- October 8, 2010

Box 32029 RPO Enndale Saskatoon Saskatchewan S7S 1N8
‘e-mail: br@byronjreynolds.ca
; Phone (306)384 1130 Fax (306)373 6431



[ ApbfoV‘e’d on behalf of vtheBoa’rd:: L

. Brdken ‘Wings Missieh‘é ‘}In”c.i; G

Statement of Financial Pos1tlon
June 30 2010

‘Current assets
. Cash ‘
~ Inventory

Current hablhtles “ ,7

Assets

Liabilities

Accounts payable and accrued 11ab111t1es L

* Unrestricted net assets.

G

" Net Assets.

s 32993 $ ‘65‘925]” -

23 129 5 638,

= 353!068$ 71,563'

s 10008 500

352068 ___ 71063

S__ 353068 S___ TL563

o Byronj Reynolds :
Chartered Ascomtant



‘Broken Wlngs Missions Inc. - ]
Statement of Operations and Net Assets
‘For the period ended June 30, 2010

2010 2w

Do’n‘ation'revenue LT e e L e '$~ 718937 $__ 136,959

-'Expendltures S T N R A R P e o
- Interest and bank charges L S e D e L g T 180
- Printed material : B R 10012 1,745
- Office supplies. andpostagc Sl m T s 854 1,442
' Professional fees - R A R N T AT N 1,050 - 600
Travel and performance . 11,099 15420
e S R Y R T

’ Excess ofrevenue over operatlng expendltures y e ol : 688,020 ‘>'Il’7‘,5’7i2’

',Charltabledlsbursement Tt e o B
St Joseph'sFamlly(noteS) U A e R R 407,0,’15,“}' - 118;17‘5 e

Excess of revenue over expendltures and dlsbursements B e T e SR it
- (expenditures and disbursements over revenue) SHETE RS R e 1) | OOS‘Y o (603)

Unrestncted net assets, beginning ofperiod, . . 71063 _ - V‘7l,666 E
* Unrestricted net assets, end of period, ~ =~ T e s $ 352,068 $ : 713063 -

Byron J- Reynolds
Chartered Aocountant



Broken Wings Missions Inc.
_ Notes to.the Financial Statements
 June30,2010

' /Desc/riptionof operations

: Broken ngs M1SS1ons Inc ‘was 1ncorporated under the Saskatchewan Non—Proﬁt Corporatlons Act
1995 and isa Reglstered Charlty The corporation receives donatlons exclusrvely for the St J oseph'
: :F amily homes for street chlldren and dlsabled chlldren in Ha1t1 : ~

' Accountmg pohmes

‘The followmg summary of s1gnlﬁcant accountmg pOllClCS contalns a descrlptlon of the accountlng v
methods and practrces that have an 1mportant 1mpact on the corporatlon s ﬁnanc1a1 statements

~a)  Revenue recogmtlon The corporatlon recognizes contnbutlons when they are recelved The
B corporatlon does not recewe endowment or restncted contrlbutlons

b Reglstered charlty As a reglstered char1ty, the corporatlon is not llable for 1ncome tax

¢) - Inventory - Inventory is recogmzed at cost and cons1st of books used for promotlonal purposes i
- Ttems that will no longer be used for promotlon are dlsposed of and wntten off at that tlme 4

—d) o - Use of estnnates The preparatlon of ﬁnanc1a1 statements in conform1ty w1th Canadlan generally

accepted accounting principles requires management to make estimates and assumptlons that affect L i T

-~ the reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the -
date of the financial statements and the reported amounts of revenues and expenses durmg the i
s penod Actual results could dlffer from these estlmates

€) e Donated services - The orgamzatlon beneﬁts from the donated serv1ces of many board members e
- and other 1nd1v1duals ‘Because of the drfﬂculty of valulng these serwces these donated serv1ces are
© not recogmzed in the ﬁnancral statements S AT

- ‘F1nanc1a1 Instruments

The corporatlon ] ﬁnanc1al mstruments consrst of cash and accrued llab111t1es Unless otherwrse noted it
is management's opmlon that the corporation is not exposed to significant interest, or credit risks ansmg

from these financial instruments.. The fair value of these ﬁnanmal 1nstruments approxrmate therr carrymg: N E i

~ values, unless otherw1se noted

B Statement of cash flows

‘_‘A statement of cash flows was not prepared as 1t would prov1de no add1t10na1 useful 1nformatlon

| Slngle Donee

St. J oseph's Famlly homes mclude St. J oseph's Home for Boys Wlngs of Hope and Trmlty House located )
“in Port au Prince and Jacmel, Haiti. Broken Wings Mission Inc. makes donations excluSWely to the St.
- Joseph's Famlly Whlch is- conS1dered a quahﬁed donee by the Canad1an Charities D1rectorate , V
' o ' : ‘ Byron J. Reynolds ‘
- Chartered Aocountant
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